MEMORANDUM

TO: Finance, Expenditures and Legal Subcommittee

SUBI: P-MRNRD FY 2011 Tax Levy

DATE: September 1, 2010 Updated: September 7, 2010
FROM: John Winkler, General Manager

e ———— ]

The District has received final valuations from the County Clerk’s offices. The District has
received an amended valuation from Douglas County. It is approximately $5,000,000 more than
the original figure. The final numbers are as follows:

County FY 10-11 Final Valuation % Increase
Sarpy $11,076,469,531 0.90%
Douglas 535050315545 -0:02%
$35,955,126,580 0.00%

Washington $2,143,513,501 -0.22%
Dodge $2,812,804 7.84%
Burt $485,347,206 9.29%
Thurston $228,032,895 17.11%
Dakota $1,182,159,320 1.77%
TOTALS $51;068;650,802.00 036%
$51,073,461,837.00 0.37%

The tax levy would be set at 8:032756-0.032753. This is the-same-tax-levy-as 0.000003 less than
last year’s tax levy. $75,000 was deducted from the total tax requirement shown in the adopted
budget for a total tax requirement of $16,728,178.86. This is an overall increase of $60,485.23

from last year’s total tax requirement of $16,667,693.63.

The following is a chart showing the difference this decrease would make in a house valued at
$100,000 and a house valued at $200,000:

Tax Levy House Valued at House Valued at
$100,000 $200,000

FY 2010 —0.032756 $32.76 $65.53
FY 2011 - 0:032756 53276 $65:52
0.032753 $32.75 $65.51

A copy of the updated budget worksheets are attached.

< It is management’s recommendation that Subcommittee recommend to the Board
that the following resolution be adopted:

WHEREAS, Nebraska Revised Statute 77-1601.02 provides that the property
tax request for the prior year shall be the property tax request for the current




year for purposes of the levy set by the County Board of Equalization unless the
Governing Body of the Papio-Missouri River NRD passes by a majority vote a
resolution or ordinance setting the tax request at a different amount; and,

WHEREAS, a special public hearing held on September 9, 2010, as required
by law to hear and consider comments concerning the property tax request;
and,

WHEREAS, it is in the best interest of the Papio-Missouri River NRD that the
property tax request for the current year be a different amount than the
property tax request for the prior year.

NOW THEREFORE BE IT RESOLVED by the Board of Directors of the
Papio-Missouri River Natural Resources District by a majority vote, resolved
that:

1. The FY 2011 property tax request be set at $16,728,178.86 with a
tax levy of 0.032756 0.032753/$100.

2. And, that a copy of this resolution be certified and forwarded to
the County Clerks within the District prior to October 13, 2010.

The decrease in the tax requirement would amend the budget adopted at the August 12, 2010
Board meeting. We have also discussed setting up separate accounts for the bond revenues with
the State Auditor’s Office. As a result we feel it would be less complicated to show the bond
revenues as part of the operating budget instead of separate accounts. This would change the
bottom line operating budget to $59,517,587.78.

In light of these changes, I would ask that the following amended resolution be adopted:

BE IT RESOLVED by the Board of Directors of the Papio-Missouri River Natural
Resources District that the attached budget document and incorporated herein by

reference, showing Total Requirements of $79;073;230:06 $59,567,587.78 as follows,
Operating Budget $79:023,230-06 $59,517,587.78
Uninsured Liability Sinking $50,000.00
Fund

and Property Tax Requirement of $16;805,428.86 $16,728,178.86 should be and is
hereby adopted as the Fiscal Year 2011 budget of the Papio-Missouri River Natural
Resources District.

BE IT FURTHER RESOLVED that the Board of Directors of the Papio-Missouri
River Natural Resources District hold a Public Hearing to set the Final Property
Tax Request and Tax Levy for Fiscal Year 2011 at the September 9, 2010 Board of
Directors meeting, after final valuations have been received from Douglas, Sarpy,
Dodge, Washington, Burt, Thurston and Dakota Counties.

/pt/budget/FY 201 1/MEMO-Tax Levy




Revenue and

FY2011 BUDGET - ADOPTED

Expense Figures

As of 6/30/10 Tax Levy = 0.032753
Property Tax Requirement = $16,728,178.86
Total Requirements = $59,517,587.78
Papio-Missouri River NRD
Budget Summary for FY 2010 (July 1, 2009 - June 30, 2010)
and FY 2011 (July 1, 2010 - June 30, 2011)
REVENUES
FY 2010
Acct. FY 2010 Revenues Proposed
No. Account Description Budget (thru 6/30/10) % Used FY 2011 Budget
Beginning Balance:
County Treasurer's Balance 5 322,407.24 3 322,407.24 ] 670,745.00
Cash on Hand as of 6/30/10 & 6/30/11
General 3 11,196,357.00 % 11,196,357.00 b 5,156,621.56
lce Jam $ 109,000.00 % 109,000.00 $ 115,091.08
Walershed Fund 3 - b3 - 3 80,500.00
Bond Revenue Escrow 5 - 5 - § 13,109,775.00
Papio Creek Watershed Partnership 5 317,652.00 § 317,652.00 $ 510,397.30
Wetland Banking 3 244,500.00 $ 244,500.00 3 244,917.26
TOTALS $12,189,916.24 $12,189,916.24 $19,888,047.20
01 01-00 General Administration % 948,571.93 § 668,347.67 70.5% § 3,183,416.46
Property Tax - General 3 16,182,226.83 § 16,408,634.02 $ 16,240,950.35
County Treasurer's Commission (1%) $161,822.27 $162,409.50
Delinquent Tax Allowance (2%) $323,644.54 $324,819.01
TOTAL PROPERTY TAX REQUIREMENT $16,667,603.63 $16,408,634.02 98.4% $16,728,178.86
TOTAL General Administration $ 17,130,798.76 $ 17,076,981.69 99.7% % 19,424,366.81
0102 Information/Education 3 12,400.00 $ 156,148.07 1222% $ 21,500.00
0103 Flood Contral 3 9,226,500.00 § 7,540,281.98 81.7% § 3,110,203.00
0104 Erosion Control % 3,617,000.00 % 4,038,740.41 114.8% § 2,711,025.00
0105 Water Quality - Clean Lake Study 9 125,000.00 % 50,346.18 40.3% § 118,140.00
01 06 Recreatlon - Rec Areas, Trails % 655,000.00 $ 99,829.27 152% § 2,359,000.00
0107 Forestry, Fish & Wildlife L3 1,261,000.00 $ 473,550.10 376% § 2,413,500.00
02 Waltershed Fund $ 17,955,000.00 § 21,230,226.73 118.2% §$ 5,307,295.00
10-18 Improvement Project Areas $ 4,278,799.80 § 4,278,799.80 100.0% § 3.842,510.77
00 Flood Control/Waler Qual Special Reserve Fund 3 16,785,000.00 % 16,767,456.73 99.9% $ -
25 Papillion Creek Watershed Parinership 3 440,500.00 § 621,589.26 141.1% $ 322,000.00
TOTALS $ 83,576,914.80 $84,382,866.46 101.0% $ 59,5617,587.78
EXPENSES
FY 2010
Acct. FY 2010 Expenses Proposed
No. Account Description Budget (thru 6/30/10) % Used FY 2011 Budget
0101 General Administration 5 11,026,495.00 % 9,084,844.27 824% % 9,011,627.71
0102 Information & Education 3 288,000.00 % 286,308.28 99.4% § 333,300.00
0103 Flood Contral 3 13,441,000.00 $ 8,616,103.12 64.1% 3 12,296,500.00
0104 Erosion Control g 6,344,455.00 § 3,368,774.32 53.1% $ 10,665,227.00
0105 Water Quality $ 1,152,825.00 $ 754,077.49 66.4% % 1,279,364.00
01 06 Recreation - Rec Areas, Trails 5 6,563,688.00 $ 969,438.92 14.8% $ 6,045,661.00
0107 Forestry, Fish & Wildlife b 5,058,500.00 $§ 963,648.14 191% § 5,171,000.00
02 Watershed Fund $ 17,880,000.00 $ 18,976,523.87 106.1% & 10,040,000.00
10-18 Improvement Project Area Assessments % 4278,799.80 % 4,278,799.80 100.0% % 3,6842,510.77
00 Flood Control/Water Qual Special Reserve Fund g 16,785,000.00 $ 16,767,456.73 99.9% % -
25 Papillion Creek Watershed Parinership $ 758,152.00 $ 428,844.32 56.6% § 832,397.30
TOTALS $83,576,914.80 § 64,494,819.26 T7.2% % 59,517,587.78
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Valuation Information

County FY 09-10 FY 10-11

Sarpy § 10,977,324,419.00 5  11,076,469,531.00

Douglas $  35,956,237,205.00 $  35,955,126,580.00

Washington $ 2,148,168,478.00 3 2,143,613,501.00

Dodge $ 2,608,185.00 % 2,812,804.00

Burt $ 444,092,711.00 3 485,347,206.00

Thurston 5 194,714,123.00 3 228,032,895.00

Dakota $ 1,161,626,843.00 ] 1,182,159,320.00
$ 50,884,771,964.00 $ 51,073,461,837.00

TAX LEVY REQUIREMENT (per $100.00) 0.032756 0.032753

Valuation Increases:

Sarpy 0.90% [FY 2004 increase - 5.32%]

Douglas 0.00% [FY 2005 increase - 5.55%)]

Washington County -0.22% [FY 2006 increase - 9.14%)]

Dodge County 7.85% [FY 2007 increase - 7.34%]

Buri County 9.29% [FY 2008 increase - 9.23%]

Thurston County 17.11% [FY 2009 increase - 4.18%)]

Dakota County 1.77% [FY 2010 increase - 3.50%)]

Overall Valuation Increase = 0.37%

Valuation distribution - % in each County

Sarpy 21.57% 21.69%

Douglas 70.66% 70.40%

Washington 4.22% 4.20%

Dodge 0.01% 0.01%

Burt 0.87% 0.95%

Thurston 0.38% 0.45%

Dakota 2.28% 2.31%

100.00% 100.00%

Sinking Fund Balance 6/30/09 FY10 Activity| Balance 6/30/10 FY 11 Activity

Uninsured Liability Fund $50,000 None $50,000 None planned

Speclal Reserve Fund Balance 6/30/09 FY 10 Activity| Balance 6/30/10 FY 11 Activity

Flood Control and Water Quality Projects and

Programs $12,748,319 NONE

Transfer In from General Fund 4,000,000.00

Interest earned 18,900.00

Transfer out to Watershed Fund (16,767,219.00) %0

General Expenditures $59,517,587.78

Uninsured Sinking Fund $50,000.00

Fload Control & Water Quality P&P Fund $0.00

Page 2

TOTAL REQUIREMENTS

$59,567,587.78
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